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Project details 

 

Name: blockhive 

Ticker symbol: HIVE 

Project Type: Platform, business services, investment 

Extended company description: blockhive is an ecosystem based on blockchain 

technology, in which participants can develop their businesses through partnerships 

and joint projects. 
 

 

 

Company: blockhive O¦ 

Website 

Whitepaper 
 

ICO details 

 

Public ILP Start: 26.01.2018 

Public ILP End: 09.02.2018 

Token Sale Duration (weeks): 2 

Token type: ERC20 

Total number of tokens issued: 1,000,000,000 

Tokens available (Pre-Sale + Public ICO): 300,000,000 

Investment goals: project development 

Price of 1 HIVE: 0.045 EUR 

Accepted payments: ETH 

Bounty: not announced 

Token role: Functional 

https://blockhive.ee/
https://s3.eu-central-1.amazonaws.com/blockhive-publications/document/blockhive_whitepaper.pdf


 

 

Team 

 

Team (number of people): 8 (+ about 20 including those working remotely). 

Advisors and partners (number of people): 5 

GitHub: n/a 
 

 

Social media 

 

Twitter: Posts: 204, Subscribers: 500 

Telegram: Subscribers: 247 

Medium: Posts: 12 

LinkedIn: Subscribers: 17 

Facebook: Subscribers: 857 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Project information 

 

blockhive is an ecosystem based on blockchain technology in which participants can 

develop businesses through partnerships and joint projects.  

 

The main idea of blockhive is to build an ecosystem in which it collaborates on 

projects WITH PARTNERS. It plans to use the funding it raises to develop those joint 

projects. A new structure developed jointly with Agrello called "Initial loan purchase" 

("ILP") will be used to issue loans. 
 

 

 
 

 

By signing a credit agreement with blockhive through an ILP, participants receive 

Hive tokens, which in turn confer access to a loan agreement. After entering into a 

loan agreement via smart contact, creditors are entitled to an interest payment on 

the loan ð 20% of blockhiveôs annual operating profit.  

 

blockhive will provide the following services: 

 

¶ Help businesses raise funds using the ILP structure 

¶ A wallet, enabling the management of assets, making payments and transfers 

¶ Later it is planned to introduce an airdrop function enabling users to find 

restaurants, cafes and shops, offering discounts and to accumulate loyalty 

points or tokens that enable acquiring hash-power from mining enterprises 

and other benefits.  



 

 

 
 

Project advisors:  

 

Teddi Rull (Linkedin) ð Co-founder of the Agrello Foundation, executive director at 

Valtech O¦, lawyer at Sirel & Partners. 

 

Addi Rull (Linkedin) ð Co-founder of the Agrello Foundation. 

 

Hando Rand (Linkedin) ð CEO and co-founder of the Agrello Foundation, formerly 

a scientist at Tallinn University of Technology, legal consultant at M/V ìigusb¿roo, 

consultant for PRH Consulting. 

 

Margus Poola (Linkedin) ð Co-founder of the Agrello Foundation, lawyer at the law 

firm Lextal, co-founder of Oblicity. Formerly a lecturer at Tallinn University of 

https://ee.linkedin.com/in/teddi-rull-445b1358
https://ee.linkedin.com/in/addi-rull-55608a2
https://ee.linkedin.com/in/hando-rand-7b25a791
https://ee.linkedin.com/in/margus-poola-0a7069102


 

 

Technology. 

 

Junichi Arimura (n/a) ð Former president and chief executive officer of Nikko 

Cordial Corp.  

 

Project partners:  

 

Strategic partners: 

  

Agrello ð A startup based in Estonia which builds legally binding smart contracts. 

  

Fintech Global Inc ð Investment bank listed on Tokyo Stock Exchange. Fintech and 

blockhive are working together on the concept and potential investment goals of e-

Best. 

  

Fujinet ð A software developer in Ho Chi Minh City 

  

Icefire ð A developer of information technologies, such as payment systems for 

banks and other companies. 

  

IMAY ð A company specializing in the development of artificial intelligence. 

  

Oblicity ð A law firm specializing in legal matters related to ICOs. 

  

PAKRI Science & Industrial Park ð A scientific/industrial city called PAKRI in 

Estonia, specializing in Mining using renewable energy sources. 

 

Support: 

  

City of Paldiski ð constant support from the mayor of Paldiski. 

  

e-Residency Estonia ð A digital ID service offered by the government of Estonia.  

 

Attracted investments: n/a  

 

 

 

 

 

 

 

 

 

 

 

https://www.agrello.org/
http://www.fgi.co.jp/english/
https://www.fujinet.net/
http://icefire.ee/
http://imay.co.jp/
https://oblicity.com/
http://pakri.ee/
http://paldiski.ee/
https://e-resident.gov.ee/


 

 

Summary 

 

The project is based on an experienced team and a developed platform for the 

incubation of projects that benefit from blockchain technology.  

 

Strengths of the project:  

 

¶ The existence of inhouse projects and partnership agreements. 

¶ Creditors receive interest payments on loans on an annual basis. 

 

Weaknesses of the project:  

 

¶ The main function of the token is to confer the ability to receive or grant loans; 

full repayment of loans is planned by December 25, 2028 [https://s3.eu-

central-1.amazonaws.com/blockhive-

publications/document/blockhive_whitepaper.pdf] (however, tokenholders can 

trade using loan agreements by selling tokens). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://s3.eu-central-1.amazonaws.com/blockhive-publications/document/blockhive_whitepaper.pdf
https://s3.eu-central-1.amazonaws.com/blockhive-publications/document/blockhive_whitepaper.pdf
https://s3.eu-central-1.amazonaws.com/blockhive-publications/document/blockhive_whitepaper.pdf


 

 

Market and Industry 

 

Since the main purpose of the project is to communicate between lenders and 

borrowers, we consider it prudent to analyze the P2P lending market. According to 

Statista, the world market for P2P lending amounted to $64 billion in 2015. Based on 

the CAGR given by Statista (56%) and TechNavio (53%), we expect that at the 

beginning of 2018, the potential market for the project will be over $152 billion. (by 

2025, the market is expected to grow to 1 tln dollars [Statista]).  

[https://www.technavio.com/report/global-miscellaneous-peer-peer-lending-market ], 

[https://www.statista.com/statistics/325902/global-p2p-lending] 

 

There is no market analysis in the white paper.  

 

Comments: As can be seen from the brief analysis, the P2P lending market is 

growing at a high rate, hence the project has a strong chance of occupying its niche 

in this market. 

 

The projectôs market is experiencing dynamic growth. Following the market, the 

number of platforms providing peer-to-peer lending services is also increasing. We 

will discuss competitors in the next section. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.technavio.com/report/global-miscellaneous-peer-peer-lending-market
https://www.technavio.com/report/global-miscellaneous-peer-peer-lending-market
https://www.statista.com/statistics/325902/global-p2p-lending


 

 

Competitors 

 

Lendoit ð A platform engaged in P2P lending. 

 

Loanbit ð A loan-investment, multicurrency and multifunctional online platform 

based on blockchain technology. 

 

SALT ð A platform dedicated to P2P lending.  

  

Summary: blockhiveôs main difference from its competitors is a specialization in 

granting credit to projects only. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://lendoit.com/
https://ico.loanbit.org/
https://saltlending.com/


 

 

Engineering features of the platform 

 

The platform will be built on the basis of blockchain technology using smart 

contracts.  

 

Technical description 

 

The platform will operate as follows: 

 

1. In order to participate in the ILP, creditors will register and sign an agreement 

with blockhive. 

2. Hive tokens are provided to creditors after a loan agreement is signed. 

Tokens enable creditors to trade their loan agreement with others. Once a 

new buyer for hive tokens has signed a loan agreement with blockhive, the 

contract between blockhive and the initial participants is terminated. 

3. After a year, 20% of a project's profit will be distributed solely between 

creditors. 

In addition, partners can use products and services offered by other 

companies in the ecosystem.  

 

 

 



 

 

Comments: The platform is ready for use. According to the project website, there are 

already inhouse projects on the platform. [https://blockhive.ee/about] 

 

Technical roadmap 

¶ May 2012: Creation of Spreadi (a software development company). 

o Oct. 2013: Start of blockchain development. 

o Feb. 2015: Development of Spreadi complete. 

o April 2017: blockhive created. 

¶ In the future, with the development of the technology and the amount of data it 

is planned to implement the following:  

o Jan 2018: blockhive develops initial loan procurement; launch of Eesty. 

o Feb 2018: Receipt of initial investments from e-Best.  

 

Comments: The team has presented a step by step strategy for product 

development. According to the plan, development of the platform should be almost 

complete. However, the roadmap contains redundant information on the creation of 

Spreadi, which is not participating in the crowdsale. It is also not clear why the 

development of the blockchain started in 2013, and the platform is not released until 

early 2018. However, a team representative stated that Spreadi have been 

developing blockchain for large companies since 2013; last year the company 

rebranded as blockhive and started developing exclusively in-house projects. 

 

There is no open repository. When asked when the code would be available, the 

project team answered that the code might be open source in the future. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://blockhive.ee/about


 

 

Documentation 

 

We have analyzed blockhive's website and documentation for sufficiency and 

consistency for making an investment decision.  

 

Information about the project is contained in the white paper in both English and 

Japanese. The project is described in sufficient detail in the white paper. The main 

emphasis is placed on the interaction with partners and on projects being created.  

The website also provides information on the project, the staging of the public ICO, 

the ecosystem, partners, advisors and the team. The site is available in English. An 

additional feature of the site is a detailed description of all components of the 

ecosystem.  

 

Summary: The documentation provides insight into the project. The procedure for 

lending is described in sufficient detail. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

ICO 

 

Tokens to be issued for sale, % 30 

Public ICO Start: 26th January 2018 

Token type: ERC20 

Accepted payments: ETH 

1 HIVE price: 0.045 EUR 

Crowdsale duration: 2 weeks, until 9th February 2018 

 

 
 

HIVE tokens are used to negotiate and transfer loan agreements (IPL); the ILP 

entitles creditors to 20% of the operating profit created by blockhive as interest on 

the loan.  



 

 

 



 

 

 
 

 

Token limit: 1,000,000,000 

Advantages for token holders: A limited number of tokens will be issued, the 

holding of which permits signing loans with blockhive. Creditors can receive interest 

payments from a loan (from 20% of the operating profit). The tokens can be sold 

which provides liquidity and flexibility for the loans taken out. 

 



 

 

 
 

Additional token issue: No 

Escrow: n/a 

Max Goal: 13,500,000 EUR 

Minimum Goal: n/a 

Bonuses: blockhive is announcing a giveaway of ESTY tokens for early participants 

of our initial loan procurement. [https://blog.blockhive.ee/giveaway-of-esty-tokens-

for-early-bird-of-blockhives-ilp-8cce9189eb47] 

 

ESTY tokens are linked to blockhiveôs eesty smart wallet and the hash power of 

Eesti Mining (crypto mine). ESTY tokens can be used to purchase the hash rate from 

Eesti Mining. Also, the tokens will be used as loyalty points for the usage of Eesty 

smart wallet. 

 

ESTY tokens that will be equally distributed among ILP participants if the blockhive 

community in both English and Japanese channels grows beyond 500 members by 

the end of January 26th in Estonia: 

 

¶ 500 membersðððð 100,000 ESTY Tokens 

¶ 1,000 membersððð-400,000 ESTY tokens 

¶ 2,000 membersððð-750,000 ESTY tokens 

¶ 3,000 membersððð 1,500,000 ESTY tokens 

 

 

Token and capital distribution 
 

Tokens and capital are distributed according to the following scheme:  

https://blog.blockhive.ee/giveaway-of-esty-tokens-for-early-bird-of-blockhives-ilp-8cce9189eb47
https://blog.blockhive.ee/giveaway-of-esty-tokens-for-early-bird-of-blockhives-ilp-8cce9189eb47

